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The IASB’s activities – more than standard-setting!



3

The IASB’s activities – more than standard-setting!

Breakdown of IASB activities

New Accounting Standards translating into:

• Research (6) Business Combinations under Common 

Control; Equity Method; Extractive Industries; 

Goodwill and Impairment; Post-implementation 

review of IFRS 9 Financial Instruments (2)

• Standard-setting (7) Disclosure Initiative (2); Dynamic Risk 

Management; Financial Instruments with 

Characteristics of Equity; Management 

Commentary; Primary Financial Statements; 

Rate-regulated Activities

Maintenance (6) Limited Amendments to our Standards on 

Financial Instruments, Currency Translation, 

Leases, Provisions, General Presentation, and 

Cash Flows

IFRS for SMEs AS (1) Second Comprehensive Review

Digital financial reporting (1) Taxonomy Update 2022



4

Current projects are in different phases

Starting point for our five-yearly Agenda Consultation (covering 2022-2026)


RESEARCH STANDARD-SETTING
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Key messages obtained from our Agenda Consultation

The IASB obtained feedback through 74 outreach events and 124 comment letters on 

its consultation, reflecting positions from around the globe and all stakeholder groups.

Key messages (in no particular order)

① Keep level of focus on activities, with slight increase in digital and understandability/accessibility

② Finish existing work programme before starting any major new projects

③ Continue/launch Post-implementation reviews (Financial Instruments, Leases, Revenues)

④ Add new projects that respond to significant changes in the economic environment

⑤Work with the ISSB



Research projects



Overview: research projects
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Early 

stage of 

research 

phase

Decide 

project 

direction

Later 

stage of 

research 

phase

1 Equity Method

2 Extractive Activities

3 Business Combinations under Common Control

4 Goodwill and Impairment

1 2 43



Goodwill and Impairment
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Objective

Improve information 

companies provide about their 

acquisitions at a reasonable 

cost

Project 

update

Tentative decisions made:

(1) New comprehensive set 

of disclosures about the 

post-acquisition 

performance (09/22)

(2) Retain current impair-

ment-only model in light 

of no compelling evidence 

for change (11/22)

Next step

Moving to standard-

setting
The IASB will decide whether to move the project from the 

research to the standard-setting agenda



Post-implementation 

reviews
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• Assess whether the effects of applying the new requirements on users of financial 

statements, preparers, auditors and regulators are as intended when the IASB 

developed those new requirements

Starting a PIR

Research

Matters identified and their prioritisation High priority Medium priority Low priority No action

Outcomes

Reporting

The PIR process

Objective



Post-implementation reviews
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Recently completed

Ongoing

Forthcoming

PIR of IFRS 15 Revenue from Contracts with Customers

PIR of IFRS 16 Leases

PIR of IFRS 9—Impairment

PIR of IFRS 9—Classification and Measurement

PIR of IFRS 10, IFRS 11 and IFRS 12

PIR of IFRS 9—Hedge Accounting



Standard-setting projects



Overview: standard-setting projects
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IFRS Accounting 

Standard

Amendments to 

the Standard

Other

(eg Project Summary)

Discuss 

feedback on 

Exposure 

Draft

Decide 

project 

direction

Publish 

Exposure 

Draft

Financial Instruments

with Characteristics of 

Equity

Review of the IFRS 

for SMEs 

Accounting Standard

Management 

Commentary

Targeted Standards-level 

Review of Disclosures

Dynamic Risk Management

Subsidiaries without Public 

Accountability: Disclosures

Primary Financial Statements

Rate-regulated Activities



Management Commentary
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Primary Financial Statements
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Maintenance projects



Overview: maintenance projects
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Decide 

project 

direction

Publish 

Exposure 

Draft

Provisions─

Targeted 

Improvements

Targeted 

amendments to 

IFRS 9 (and IFRS 7)

Lack of 

Exchangeability

Non-current 

Liabilities with 

Covenants

Targeted 

amendments to 

IAS 12

Supplier Finance 

Arrangements

Issue 

amendment

NEW



Targeted amendments to IFRS 9 (and IFRS 7)
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Objective
Narrow-scope amendments to IFRS 9 and IFRS 7 in response to the PIR of 

IFRS 9 (Phase 1 on classification and measurement)

Project 

update

Areas of focus:

(1) Clarification re. contractual cash flow characteristics of financial 

assets (instruments with ESG-linked features  SPPI test)

(2) Clarification re. contractually-linked instruments

(3) Disclosure requirements on equity instruments for which the fair value 

changes are presented in OCI

(4) Derecognition of financial liabilities settled through electronic cash 

transfers (Accounting Policy Choice provided certain conditions are met)

Next step: Publication of an Exposure Draft (in early 2023)



Targeted amendments to IAS 12
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Objective
To provide temporary relief from IAS 12 requirements to calculate deferred 

tax related to jurisdictions adopting the OECD BEPS Pillar 2 provisions

Project 

update

Areas of focus:

(1) Add temporary exemption from entities having to provide deferred tax 

calculations

(2) Add disclosures to help investors understand and assess the likely 

effects of the new tax regime

Next step: Publication of an Exposure Draft with 60-day comment period (January 2023)

(pending DPOC approval)



New projects to be added 

to our agenda
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Financial reporting issues to add to the IASB’s work plan
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A closer look at the three new projects

Stakeholders gave the following feedback:

• Many investors rated this project as high priority

• Stakeholders’ concerns relate to all aspects of IAS 38 Intangible Assets: scope; recognition; 

measurement; disclosures; and difference in accounting between acquired and internally 

generated intangible assets.

This project will:

• undertake a comprehensive review of IAS 38 which may be done in stages.  

The IASB will need to consider interactions between this project and the work of the ISSB.

Intangible Assets
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A closer look at the three new projects

Stakeholders gave the following feedback:

• Many respondents rated such a project as a high priority. User feedback indicates that they 

consider it to be the highest priority of all the potential projects discussed in the RfI.

• Stakeholders expressed a view that deficiencies in reporting exist. However, respondents 

expressed mixed views about the nature and extent of such deficiencies.

This project will:

• consider whether the project should aim to review IAS 7 comprehensively or make more 

targeted improvements (e.g., definition of cash/cash equivalents, net debt reconciliation, etc.)  

The IASB will need to consider interactions between this project and other projects (e.g., Supplier 

Finance Arrangements, PFS) as well as the feasibility of some potential solutions.

Statement of cash flows and related matters
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A closer look at the three new projects

Stakeholders raised concerns about:

• inconsistent application of IFRS Accounting Standards to climate-related risks; and

• insufficient information disclosed about climate-related risks in the financial statements.

This project will:

• research the causes of stakeholders’ concerns. 

• research whether the educational material on the Effects of climate-related matters on 

financial statements and application of the ISSB’s future IFRS Sustainability Disclosure 

Standard on climate-related disclosures help to address these concerns.       

• consider if any narrow-scope actions might be needed.  

The IASB will need to consider interactions between this project and the work of the ISSB.

Climate-related Risks in the Financial Statements

https://www.ifrs.org/content/dam/ifrs/supporting-implementation/documents/effects-of-climate-related-matters-on-financial-statements.pdf


Working with the ISSB



Feedback from consultations

Demand for connectivity between the boards

Stakeholders expressed…

• strong support for IFRS 

Foundation’s creation of 

ISSB in part because of 

opportunity for connectivity 

between the IASB and ISSB 

• but also sought prioritisation 

and progress of each board’s 

stand-alone projects 
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Why is connectivity between the boards important?

Connectivity in Process

Connectivity in Product

Better general purpose financial reporting

Better information for better decisions

leads to

leads to

Information 

sharing

Joint IASB-

ISSB meetings

Shared 

concepts
Complementary 

requirements

Eg materiality Eg intangibles
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What is general purpose financial reporting?

Financial statements

Sustainability-related financial disclosures
General-

purpose 

financial 

reporting

(investor 

focused)

Management Commentary / 

Integrated Reporting
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IFRS Standards within the broader reporting landscape 

Financial statements

Sustainability-related financial disclosures

Other corporate reporting (multi-stakeholder focus) 

GRI

General-

purpose 

financial 

reporting

(investor 

focused)

Jurisdictional 

initiatives

Other GAAP

Jurisdictional 

initiatives

Management Commentary / 

Integrated Reporting
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